Understanding Your Flood Risk
NATIONAL FLOOD INSURANCE PROGRAM (NFIP)
ANYONE can flood 

· Inside the FEMA-defined floodplain (SFHA zones A1-A30, AE, AH, AO) 

· Outside the FEMA-defined floodplain (Areas B, C, X, or D, or unmapped by FEMA) 
· You may flood even if you have been removed from a FEMA-defined floodplain through the LOMA/LOMR-F process, your structure is outside of a FEMA-defined floodplain, or you are in an area unmapped by FEMA
***ACTUAL FLOOD EVENTS CAN AND DO EXCEED THE FLOODPLAIN AREAS
SHOWN ON A FEMA MAP***
HOMEOWNERS/RENTERS INSURANCE 
· DOES NOT cover damages to structure or contents due to floods 
TYPES OF COVERAGE 
· Structural (homeowners, commercial property owners, landlords, farmers) 

· Contents (renters, businesses, homeowners, farmers) 

FLOOD INSURANCE FACTS 
· Claims are paid with or without a disaster declaration by the President. 
· Unlike loans, claims have no payback requirement. 

· Flood insurance policies are continuous and are not cancelled for repeat losses. 

· Approximately 25% of all flood claims paid by the NFIP are outside of the FEMA defined floodplain (Special Flood Hazard Area or “SFHA”) 
· FOR NEW POLICIES there is a 30-day waiting period after the premium is paid before the flood insurance is effective or a flood insurance claim can be made. 

· No waiting period if financing, extending, or refinancing a new federally regulated loan. 

???NEED TO GET A FLOOD INSURANCE ESTIMATE???
***Contact your insurance agent or go to WWW.FLOODSMART.GOV***
Understanding Your Flood Risk

NATIONAL FLOOD INSURANCE PROGRAM (NFIP)
DEFINITIONS:

FLOOD ZONE RISK DESIGNATIONS 
HIGH:  Flood zones with a designation of A, AE, A1-A30, AH, AO, AR, or A99. These flood zones are also referred to as the Special Flood Hazard Areas (SFHAs). Mandatory flood insurance purchase requirements may apply. 
LOW TO MODERATE:  Flood zone designations of B, C, or X.  Flood insurance is available in participating communities but is not mandatory by regulation in these flood zones. 
FEMA-DEFINED FLOODPLAIN
High risk flood zones are identified as Special Flood Hazard Areas (SFHA’s) and typically represent the flood risk associated with a 1% chance of occurrence in any given year, commonly referred to as “the 100-year floodplain.” 

The FEMA-defined floodplain represents the highest flood risk according to the assumptions of the National Flood Insurance Program.  Actual flood events can and do exceed the floodplain areas shown on a FEMA map. You may flood even if you have been removed from a FEMA defined floodplain through the LOMA or LOMR-F process, your structure is shown to be outside a FEMA defined floodplain, or you are in an area unmapped by FEMA. 
FLOOD INSURANCE PURCHASE REQUIREMENTS 
MANDATORY: Whenever a NEW federally regulated mortgage, home equity, home improvement, commercial, or farm credit loan on a FEMA map in an SFHA is increased, extended, or renewed, flood insurance is required for the life of the loan.  Flood insurance is mandatory for buildings in FEMA identified high-risk floodplain areas (SFHA’s). This requirement applies to buildings located in SFHAs on FEMA's flood maps including loans for manufactured (mobile) homes and commercial buildings. 

OPTIONAL: Structures in flood zone designations of B, C, X, or D or in areas unmapped by FEMA are eligible to purchase flood insurance but are not required to by federal regulation. 

YOU can purchase flood insurance IF you are in a NFIP-participating community


Homeowners * Renters * Commercial businesses


Flood damages are covered by flood insurance, regardless of source, cause, frequency or type of event, ownership, or in/out of a FEMA-defined floodplain








